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SUBJECT: SUMMARY REPORT OF WHEAT COUNCIL AND CONFERENCE 
MEETINGS HELD JUNE 27 AND 28 

1 . TWENTY-FIVE MEMBER GOVERNMENTS ATTENDED THE 84TH 
AND 85TH SESSIONS OF THE INTERNATIONAL WHEAT COUNCIL AND 
THE CONFERENCE. THE COUNCIL GRANTED FURTHER EXTENSIONS 
OF TIME UNTIL DECEMBER 31, 1978 FOR SPECIFIED COUNTRIES 
TO DEPOSIT APPROPRIATE INSTRUMENTS OF RATIFICATION AND 
ACCESSION TO THE 1975, 1976 AND 1978 PROTOCOLS EXTENDING 
THE WHEAT TRADE CONVENTION OF THE 1971 INTERNATIONAL 
WHEAT AGREEMENT. THE 1978/79 BUDGET OF 520 THOUSAND 
POUNDS STERLING (APPROXIMATELY $960 THOUSAND) WAS 
APPROVED OF WHICH U.S. SHARE IS APPROXIMATELY 14 PERCENT. 

CORSON OF E.C. (FRANCE) AND LARSON OF SWEDEN WERE 
ELECTED CHAIRMAN AND VICE-CHAIRMAN RESPECTIVELY OF THE 
WHEAT COUNCIL FOR 1978/79. IMPORTING MEMBERS NOTED, 

HOWEVER, THAT E.C. IN CURRENT AGREEMENT LISTED 
AS BOTH IMPORTING AND EXPORTING MEMBER AND CONSEQUENTLY 
DOES NOT REPRESENT JUST IMPORTERS. IN IMPORTERS' VIEW 
ALTERNATIVE WAYS OF LISTING COUNTRIES SHOULD BE 
EXAMINED IN REGARDS TO A NEW AGREEMENT. FORECAST OF 
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WORLD WHEAT SUPPLY AND DEMAND IN 1978/79 WILL BE 
RELEASED TO PUBLIC. WORLD PRODUCTION ESTIMATED AT 400- 
410 MILLION TONS WITH TRADE AT 65-69 MILLION. FAO REP 
AGREED WITH COUNCIL PROJECTIONS. U.S. REP CAUTIONED 
THAT-POOR WEATHER COULD CAUSE PRODUCTION TO BE LOWER AND 
TRADE HIGHER WITH A POSSIBLE SIGNIFICANT EFFECT ON PRICE. 
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2. THE CONFERENCE MET ON JUNE 27 AND DETERMINED THAT 
CONDITIONS HAD BEEN MET FOR THE ENTRY INTO FORCE OF 1978 
PROTOCOLS EXTENDING THE WHEAT TRADE CONVENTION AND THE 
FOOD AID CONVENTION UNTIL JUNE 30, 1979. 

3. NEXT INTERNATIONAL WHEAT COUNCIL SESSION SCHEDULED 
TO BEGIN NOVEMBER 28 IN LONDON. 
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